
THE TRUE COSTS OF
HIGHER EDUCATION.
Estimate the expenses related to completing your degree.
The costs of higher education is different for everyone depending on many factors including school choice, living arrangements, 
transportation methods, family contributions, on-campus involvement, and personal expenses throughout school. 

This worksheet will help you explore common expenses to give you an estimate of what your higher education may truly cost: 

COST OF ATTENDANCE

School #1 Tuition (per 15 credits) A

School #1 Fees (per 15 credits) B

Tuition & Fees for one semester (A+B) C 

Total Tuition & Fees for School #1 (C x semesters in attendance:       ) D

School #2 Tuition (per 15 credits) (If only attending one school, skip lines E-H.) E

School #2 Fees (per 15 credits) F

Tuition & Fees for one semester (E+F) G

Total Tuition & Fees for School #2 (G x semesters in attendance: ) H

Total Tuition & Fees (D+H) I

 Schools may charge additional fees for labs and online courses.

ROOM & BOARD

Dorm room rate (per academic year) J

Meal plan rate (per academic year) K

Annual on-campus room & board expenses (J+K) L

Total on-campus room & board expenses (L x years residing on-campus:           ) M

Rent (per month) N

Utilities (phone, internet, heat, electric, water, waste) per month O

Groceries (per month) P

Monthly off-campus room & board expenses (N+O+P) Q

Annual off-campus room & board expenses (Q x months in lease: ) R

Total off-campus room & board expenses (R x years residing off-campus:          ) S

Total room & board expenses (M+S) T

 Also consider costs of security deposit, room reservation fees and/or application fees.

Other Expenses
Most likely, the expenses you’ve explored above have already played a role in your decision to attend a certain school. 

The back of this sheet details other costs you should consider when estimating the total cost of higher education.



Textbooks and Course Materials
Check to see if required textbooks and materials are included with tuition - they are at some schools. If not, you’ll need to budget 
about $100 - $800 each semester for school supplies, textbooks, lab fees, and program equipment. Certain majors or academic 
programs (like Aviation and Dental Hygiene) have more costs.

For a rough estimate, calculate the following:

Estimated Textbook Expenses ($600:          x Semesters Attended: ) U

Room Furnishings
XL Twin bedding? A laptop? You probably need to buy a few additional items to furnish your room to live comfortably while 
completing your studies. If you plan to live off-campus at some point, consider that your new space may come unfurnished. You’ll 
want to budget for any additional furnishings, cleaning supplies, kitchenware, etc. that weren’t needed when living on-campus.

Brainstorm what items you think you’ll need, their estimated costs, and any fees to transport them on a separate sheet and add 
your estimate below:

Everything Else
It all adds up. Make sure to consider the costs of food (snacks, coffee, dining out, etc. in addition to your groceries and/or on-campus 
meal plan); transportation (parking passes, gas, bus card, bike storage fees, airline tickets, etc.); campus involvement (annual dues, 
equipment, apparel, etc.); and school spirit (game tickets, apparel, etc.). You can’t study 24/7. You’ll want some extra funds set aside 
for your hobbies and new experiences in your college town, too.

Use what you currently spend on entertainment and dining out with friends as a base estimate for food and see what information 
your school provides on expenses for any activities you plan to be involved in (intramural teams, greek life, campus organizations, 
etc.). If you like to attend sporting events, find out if student tickets are free. If not, what do they cost? Again, make sure to estimate 
for all years you plan to attend school.

Continue brainstorming on a separate sheet and add your estimate below:

Estimated Miscellaneous Expenses W

Putting it all together...
Total Estimate (I+T+U+V+W) X

Helpful Links:

FIREFLY YOUTH & TEEN SOLUTIONS

2019-20 SCHOLARSHIP APPLICATION

(800) 345-2733        |        (952) 736-5000         |         fireflycu.org         |         LIFE ILLUMINATED.

VEstimated Room/Apartment Furnishing Expenses

https://www.fireflycu.org/
https://www.fireflycu.org/locallygrown
https://www.fireflycu.org/teen
https://www.fireflycu.org/scholarships/scholarship-application/
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